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company and its strategy.

in 
investor evenings in London 

to hear from management 

 are 

Introduction

S
own words.

Shares
They pay a fee to get their 

prospective investors.

for promotions and are not 
independent comment. 

Welcome to Spotlight, a bonus magazine 
which is distributed eight times a year 
alongside your digital copy of Shares.
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In recent years we have 
written a series of notes on 

State of
AIM report
Research shows the outperformance of 
London’s market for growth companies 
and its changing composition
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Source: SharePad, 20 November 2017



Index rose a very impressive 

AIM an important market for 
private investors

companies paying dividends 

to research & forecasts.

research.

Changing composition of AIM

Services sectors have risen 

Shares Spotlight  F E B R U A R Y  2 0 1 8

2017: ANOTHER EXCELLENT YEAR FOR AIM

•

•

•
•

•

•

•

This text is taken from Equity Development’s 
AIM’s spectacular 3 year run research report 
published on 16 January 2018



N4 
Pharma (N4P:AIM) is a 

company with two separate 

system for cancer vaccines 

REFORMULATED RETURNS

to a point where they can 

Each one of these 

Viagra.

improve on one of these three 

improving the onset of the 

A CONSISTENT MODEL

expensive process compared 

division.

Shares Spotlight
N4 Pharma

N4 Pharma is
focused on delivery
Website:   www.n4pharma.com
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WHO IS N4 PHARMA?
A specialist company which 
both reformulates generic 
drugs and provides a novel 
delivery system for cancer 
therapeutics and vaccines.



5 3

Shares Spotlight
N4 Pharma

effective vaccines.
In order to achieve this 

proof of concept information 

agreements with companies 

MULTIPLE OPPORTUNITIES

 

systems have disadvantages 

approach to engage with 
vaccine companies. The 

IN A NUTSHELL
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* Source: Technology market research 2017



 

treat chronic disease and 

patients. 

STRATEGY:

MANAGEMENT:

chairman and CEO from 

GlaxoSmithKline (GSK)
where he served as chairman 

experience and a proven 

Allergy        
Therapeutics (AGY:AIM). 

PORTFOLIO:

• Digital Health
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NetScientific

NetScientific pursues
a game-changing
approach
Website:   www.netscientific.net
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WHO IS 
NETSCIENTIFIC?

NetScientific is a 
transatlantic healthcare 

IP commercialisation 
Group focused on sourcing, 

funding and commercialising 
technologies and companies 

that have the potential to 
treat chronic disease and 
significantly improve the 
health and well-being of 

patients. 
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• Diagnostics

disease progression and the

treatment.

• Therapeutics

payors facing increasing 

DIAGNOSTICS (GLYCOTEST, 
PROAXSIS AND VORTEX):

Glycotest

patients and in excess of 

ProAxsis

diseases.

incorporate patented 

which trap an active protease 

on managing the chronic 

have a major impact on 

Vortex Biosciences

treatment.

research in the estimated 

DIGITAL HEALTH (WANDA):

management and appropriate 

THERAPEUTICS (PDS 
BIOTECHNOLOGY):

mechanisms which direct 
the targeting of cancer and 
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The energy environment in 

and Plutus Powergen 
(PPG:AIM)

THE NEED FOR FLEXIBLE 
ENERGY

as earning management fees.

envisaged that going forward 

and storage project going 

The company is in advanced 

Shares Spotlight
Plutus PowerGen

Plutus PowerGen is 
tackling UK energy 
deficit
Website:   www.plutus .com
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WHO IS PLUTUS 
POWERGEN?

AIM listed Plutus 
Powergen is an energy 

company focused on the 
development, construction 

and operation of flexible 
energy generation (FlexGen) 

projects in the UK. 
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incorporate energy storage 

WHAT IS THE FINANCIAL 
POSITION OF THE COMPANY?

is National Grid (NG.). 

price at the time of generation 

warrant. This is in the form of 

It is important to emphasise 

with the management contracts 

Company has not needed any 

admission to AIM three and a 

A STRONG TEAM

extensive sector experience. 

positions at RWEnpower and 

companies.

WHAT IS THE OUTLOOK?

progress on many fronts as 

commissioned and others 
are at an advanced stage of 

power generation and energy 

aggressive growth strategy and 
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PowerHouse Energy’s 
(P :AIM) vision is to 

Vietnam.

DEALING WITH THE WASTE 
PROBLEM

designed to transform waste 

Shares Spotlight
PowerHouse Energy

PowerHouse Energy
to turn waste into
hydrogen
Website:   www.powerhouseenergy.net
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WHO IS POWERHOUSE 
ENERGY?

An AIM-quoted company 
which has developed a 

proprietary technology to 
create energy from waste.

Keith Allaun, CEO of PowerHouse Energy
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TARGET MARKETS

hydrogen cars is growing 

three years ago. The company 

THE BUSINESS MODEL

receiving waste and then 
convert the waste into hydrogen 

waste to hydrogen.

on a site in Chester. We are on 
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Servoca’s (SVCA:AIM) 

growing demand for care 
from an ageing and growing 

EXPERIENCED MANAGEMENT 
TEAM

period. 
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Servoca 

Servoca – staffing 
essential services
Website:   www.servoca.com
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servoca

WHO IS SERVOCA?
An established recruitment 
and outsourcing specialist 
whose business is focused 
in the supply of people and 
services that are essential 

and not discretionary.
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STRUCTURAL GROWTH IN 
END MARKETS WITH NON-
DISCRETIONARY SPEND

and this is now starting to 

The growing and ageing 

DIVERSIFIED BUSINESS MIX

performance. 
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5 Year financials 

Servoca 2013 (A) 2014 (A) 2015 (A) 2016 (A) 2017 (A) 

Year End September £’m £’m £’m £’m £’m 

Group revenue 43.1 49.0 58.8 69.2 80.2 

Gross profit 12.3 14.2 16.9 18.6 19.7 

Adj. EBITA 0.9 1.8 3.1 3.6 4.0 

Adj. PBT 0.8 1.7 3.0 3.5 3.9 

Adj. EPS (fully diluted) 0.56p 1.07p 1.88p 2.21p 2.53p 

Net cash/(debt) -3.1 -2.6 -2.0 -2.4 -2.3

Dividend 0.00p 0.00p 0.30p 0.35p 0.40p 

TRACK RECORD OF GROWTH
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demand remains at record 

economic necessity to free 

in the private sector which 

software and hardware 

ORGANIC AND ACQUISITIVE 
GROWTH

having made three since Andy 

Management has indicated 

STRONG MARGIN 
PERFORMANCE

Servoca has maintained a 
conversion rate (operating 

growth in net fee income. 

Management expect to retain 
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Wof death after heart 

ValiRx (VAL:AIM)

for cancer and associated 

intervention.

patent protection. The 

originate or derive from 

excitement in the cancer 

stage diagnosis of every 

of progress. With the 

cancer patients.

RECENT CLINICAL TRIAL 
PROGRESS AND EXCITING 
NEW DEVELOPMENTS

VAL201

Shares Spotlight
ValiRx

ValiRx delivers
according to plan
Website:   www.valirx.com
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WHO IS VALIRX?
ValiRx is a clinical stage 
biotechnology company 

specialising in developing 
targeted novel treatments 
for cancer and associated 

biomarkers
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on patients.

experienced in any cancer 

treatment.

VAL401

adenocarcinoma in a Phase II 

compared to those receiving 

VAL301
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Endometriosis. This is a 

treatment.

VAL101

contain the same genome 

BUSINESS MODEL

companies are facing an 

more precise and effective 

THE NEXT STAGE AND INTO 
THE FUTURE

in view of the progress of 

attractive to pharma 

www.clinicaltrials.gov
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